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Independent auditor’s report 

To the Members of 
Discovery House Family Violence Prevention Society 

Opinion 

We have audited the financial statements of Discovery House Family Violence Prevention Society (the 
“Society”), which comprise the statement of financial position as at March 31, 2025, and the 
statements of operations, changes in fund balances and cash flows for the year then ended, and notes 
to the financial statements, including a summary of significant accounting policies and other 
explanatory information.   

In our opinion, the accompanying financial statements present fairly, in all material respects, the 
financial position of Discovery House Family Violence Prevention Society as at March 31, 2025, and 
the results of its operations and its cash flows for the year then ended in accordance with Canadian 
accounting standards for not-for-profit organizations.  

Basis for Opinion 

We conducted our audit in accordance with Canadian generally accepted auditing standards. Our 
responsibilities under those standards are further described in the Auditor's Responsibilities for the 
Audit of the Financial Statements section of our report. We are independent of the Society in 
accordance with the ethical requirements that are relevant to our audit of the financial statements in 
Canada, and we have fulfilled our other ethical responsibilities in accordance with these requirements. 
We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis 
for our opinion. 

Responsibilities of Management and Those Charged with Governance for the Financial 
Statements   

Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with the Canadian accounting standards for not-for-profit organizations, and for such 
internal control as management determines is necessary to enable the preparation of financial 
statements that are free from material misstatement, whether due to fraud or error.  

In preparing the financial statements, management is responsible for assessing the Society’s ability to 
continue as a going concern, disclosing, as applicable, matters related to going concern and using the 
going concern basis of accounting unless management either intends to liquidate the Society or to 
cease operations, or has no realistic alternative but to do so.  
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Those charged with governance are responsible for overseeing the Society’s financial reporting 
process.  

Auditor’s Responsibilities for the Audit of the Financial Statements  

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole 
are free from material misstatement, whether due to fraud or error, and to issue an auditor’s report that 
includes our opinion.  Reasonable assurance is a high level of assurance, but is not a guarantee that 
an audit conducted in accordance with Canadian generally accepted auditing standards will always 
detect a material misstatement when it exists.  Misstatements can arise from fraud or error and are 
considered material if, individually or in the aggregate, they could reasonably be expected to influence 
the economic decisions of users taken on the basis of these financial statements.  

As part of an audit in accordance with Canadian generally accepted auditing standards, we exercise 
professional judgment and maintain professional skepticism throughout the audit.  We also:  

 Identify and assess the risks of material misstatement of the financial statements, whether due to
fraud or error, design and perform audit procedures responsive to those risks, and obtain audit
evidence that is sufficient and appropriate to provide a basis for our opinion. The risk of not
detecting a material misstatement resulting from fraud is higher than for one resulting from error,
as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the override
of internal control.

 Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances, but not for the purpose of expressing an
opinion on the effectiveness of the Society’s internal control.

 Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

 Conclude on the appropriateness of management's use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to events
or conditions that may cast significant doubt on the Society’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in our
auditor's report to the related disclosures in the financial statements or, if such disclosures are
inadequate, to modify our opinion. Our conclusions are based on the audit evidence obtained up
to the date of our auditor's report. However, future events or conditions may cause the Society to
cease to continue as a going concern.

 Evaluate the overall presentation, structure and content of the financial statements, including the
disclosures, and whether the financial statements represent the underlying transactions and
events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the planned 
scope and timing of the audit and significant audit findings, including any significant deficiencies in 
internal control that we identify during our audit.   

Chartered Professional Accountants Calgary, Canada 
June 26, 2025 
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As at March 31, 2025

Operating Bursary Building
Fund Fund Fund 2025 2024

Assets
Current assets

Cash and cash equivalents 2,202,823$        1,993$  58,624$            2,263,440$      1,879,814$    
Short-term investments (Note 3) 791,065             1,267,327           350,000            2,408,392        3,235,693      
Accounts receivable 107,136             - - 107,136           3,958             
Goods and services tax recoverable 11,693 - - 11,693             18,601           
Prepaid expenses 100,978             - - 100,978           93,908           
Interfund balances (1,071,341)         (22,092) 1,093,433         - - 

2,142,354          1,247,228           1,502,057         4,891,639        5,231,974      
Long-term assets

Capital assets (Note 4) 86,360 - 3,218,379 3,304,739        3,335,255      

Total assets 2,228,714$        1,247,228$         4,720,436$       8,196,378$      8,567,229$    

Liabilities
Current liabilities

Accounts payable and accrued liabilities (Note 5) 327,169$           -$  -$  327,169$         484,536$       
Deferred contributions (Note 6) 318,630             97,228 - 415,858 540,924         
Security deposits 14,895 - - 14,895 10,275           
Unspent capital contributions (Note 6) - - 267,495            267,495 400,858         
Unearned revenue 17,718 - - 17,718 8,511             

678,412             97,228 267,495            1,043,135        1,445,104      
Long-term liabilities

Deferred contributions related to capital assets
(Note 6) 83,041 - 2,766,495 2,849,536        2,882,571      

Total liabilities 761,453             97,228 3,033,990         3,892,671        4,327,675      

Fund balances
Invested in capital assets 3,319 - 451,884 455,203           452,684         
Endowment (Note 8) - 1,000,000 - 1,000,000 1,000,000      
Internally restricted (Notes 7 and 9) - 150,000 1,000,000 1,150,000 1,150,000      
Unrestricted 1,463,942          - 234,562 1,698,504 1,636,870      

Total fund balances 1,467,261          1,150,000           1,686,446         4,303,707        4,239,554      

Total liabilities and fund balances 2,228,714$        1,247,228$         4,720,436$       8,196,378$      8,567,229$    

Approved by the Board of Directors

Director Director

Discovery House Family Violence Prevention Society
Statement of Financial Position

The accompanying notes are an integral part of these financial statements.
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Operating Bursary Building
Fund Fund Fund 2025 2024

Revenue
Grants (Note 10) 3,292,069$      -$                -$                3,292,069$      3,348,092$      
Donations 1,017,301        -                  -                  1,017,301        954,671           
Amortization of deferred contributions (Note 4) 39,555             -                  220,849           260,404           198,359           
Facility 133,826           -                  -                  133,826           120,014           
Special events 257,076           -                  -                  257,076           74,301             
Interest 88,140             -                  13,186             101,326           138,024           
Gaming 7,823               -                  -                  7,823               32,445             
Bursary -                  706                  -                  706                  19,913             
Other 32,284             -                  -                  32,284             9,089               
Investment income -                  -                  -                  -                  75,187             

Total revenue 4,868,074        706                  234,035           5,102,815        4,970,095        

Expenses
Salaries and benefits 3,516,710        -                  -                  3,516,710        3,515,324        
Direct client 465,499           -                  -                  465,499           485,851           
Facility 448,164           -                  -                  448,164           376,712           
Administrative 181,268           -                  -                  181,268           175,239           
Fundraising and community development 87,798             -                  -                  87,798             75,149             
Professional fees 52,350             -                  -                  52,350             40,714             
Amortization (Note 4) 40,385             -                  220,547           260,932           220,219           
Bursary -                  706                  -                  706                  19,913             
Total expenses 4,792,174        706                  220,547           5,013,427        4,909,121        

Excess of revenue over expenses 75,900$           -$                13,488$           89,388$           60,974$           

Discovery House Family Violence Prevention Society
Statement of Operations

The accompanying notes are an integral part of these financial statements.

Year ended March 31, 2025
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For the year ended March 31, 2025

2025 2024

Invested in 
capital assets

Internally 
restricted Unrestricted Endowment

Internally 
restricted

Invested in 
capital assets

Internally 
restricted Unrestricted Total Total

(Note 7) (Note 8) (Note 8) (Note 9)

Balance - beginning of year 46,789$         -$  1,387,212$      1,000,000$         150,000$       405,895$       1,000,000$       224,423$       4,214,319$        4,178,580$      

Interfund transfers (42,640)          - - - - 45,687           - (3,047) - - 

(Deficiency) excess of revenue over expenses (830) - 76,730             - - 302 - 13,186 89,388               60,974             

Balance - end of year 3,319$           -$  1,463,942$      1,000,000$         150,000$       451,884$       1,000,000$       234,562$       4,303,707$        4,239,554$      

Discovery House Family Violence Prevention Society
Statement of Changes in Fund Balances

The accompanying notes are an integral part of these financial statements.

Operating fund Building fundBursary fund
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Discovery House Family Violence Prevention Society
Statement of Cash Flows
Year ended March 31, 2025

2025 2024

Cash and cash equivalents provided by (used in)

Operating activities
(Deficiency) excess of revenue over expenses for the year

Operating fund 75,900$           (10,242)$          
Bursary fund - 75,187 
Building fund 13,488             (3,971) 

89,388             60,974             

Items not affecting cash
Unrealized loss (gain) on investments 9,976 (2,437)              
Amortization 260,932           220,219           
Amortization of deferred contributions related to capital assets (260,404)          (198,359)          

99,892             80,397             

Changes in non-cash working capital
Accounts receivable (103,178)          10,274             
Goods and services tax recoverable 6,908 5,322 
Prepaid expenses (7,070)              (17,968)            
Accounts payable and accrued liabilities (157,367)          29,085             
Security deposits 4,620 (1,460)              
Unearned revenue 9,207 (619) 
Deferred contributions (150,301)          144,161           

(297,289)          249,192           

Investing activities
Purchase of capital assets (427,116)          (695,350)          
Proceeds from sale of capital assets - - 
Deferred contributions received related to capital assets 290,706           832,517           
Proceeds from redemption of investments 1,250,000        2,350,000        
Purchase of investments (432,675)          (2,072,750)       

680,915           414,417           

Increase in cash and cash equivalents during the year 383,626           663,609           

Cash and cash equivalents - Beginning of year 1,879,814        1,216,205        

Cash and cash equivalents - End of year 2,263,440$      1,879,814$      

The accompanying notes are an integral part of these financial statements.
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1. Purpose of the organization

2. Summary of significant accounting policies

Discovery House Family Violence Prevention Society
Notes to the Financial Statements
March 31, 2025

Discovery House Family Violence Prevention Society (the "Society") is a not-for-profit organization established under the
Societies Act of Alberta. The purpose of the Society is to provide long-term shelter and support services to women and their
children who are leaving abusive relationships. The Society is a registered charity under Section 149(1) of the Income Tax Act
of Canada and therefore is exempt from the payment of income taxes.

These financial statements have been prepared in accordance with Canadian accounting standards for not-for-profit
organizations (ASNPO) in Part III of the CPA Canada Handbook. The Society's significant accounting policies are summarized
below:

Fund accounting

The Operating Fund accounts for the Society's program delivery and administrative activities. This fund reports unrestricted
resources and restricted funds related to operations.

The Bursary Fund reports the restricted and unrestricted assets, liabilities, receipts and disbursements related to the endowment
and bursaries.  

The Building Fund reports the restricted and unrestricted assets, liabilities, receipts and disbursements related to buildings and
related capital assets. 

Revenue recognition

The Society follows the deferral method of accounting for contributions.

Restricted contributions related to program delivery and administrative expenses are recognized as revenue in the Operating
Fund in the year in which the related expenses are incurred. These funds are grants received from government agencies and
independent donors.

Contributions restricted for the improvement or betterment of capital assets are deferred and amortized to revenue in their
respective fund on the same basis as the related asset. Contributions related to bursaries are recognized as revenue in the year
in which the related expense is incurred in the Bursary Fund.

Unrestricted contributions are recognized as revenue of the Operating Fund in the year received or receivable if the amount to
be received can be reasonably estimated and collection is reasonably assured.

Interest income is recognized as revenue when earned.

Special events, facility, gaming and other revenue is recognized as services are provided or the related expense is incurred.

Donations in kind

Donations in kind are recorded at fair market value only when fair market value can be reasonably estimated and when the
donated goods or services would otherwise have been purchased by the Society. Volunteers contribute their time each year to
assist the Society in achieving its mission. Because of the difficulty of determining the fair value, contributed volunteer services
are not recognized in these financial statements.  During the year, donations in kind received were valued at $nil (2023 - $nil).
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Discovery House Family Violence Prevention Society
Notes to the Financial Statements
March 31, 2025

2. Summary of significant accounting policies (continued)

Buildings 20-40 yeas
Furniture, fixtures and equipment 5-10 years
Telephone system 3 years
Vehicle 5 years

Cash includes cash on hand and in banks. Cash equivalents are short-term, highly liquid investments that are readily
convertible to known amounts of cash, with original maturities of three months or less and that are subject to an insignificant risk
of change in value.

Goods and services tax

Goods and services tax is recoverable at 50% as a rebate. The unrecoverable portion is recorded as an expense with the
rebate treated as a receivable.

Cash and cash equivalents

Capital assets

Capital assets are recorded at cost less accumulated amortization and any provision for impairment. The cost for contributed
capital assets is considered to be fair value at the date of contribution. The cost of capital assets made up of significant
separable component parts is allocated to the component parts when practical and significant and when estimates can be made
of the estimated useful lives of the separate components.

Amortization is calculated on a straight line basis over the asset's estimated useful lives as follows:

The Society performs impairment testing when conditions indicate that a capital asset no longer contributes to the Society's
ability to provide goods and services, or that the value of future economic benefits or service potential associated with the capital
asset is less than its net carrying amount. When conditions indicate that a capital asset is impaired, the net carrying amount of
the capital asset is written down to the asset's fair value or replacement cost. The write-downs of capital assets are recognized
as expenses in the statement of operations. Write-downs are not subsequently reversed should conditions change that created
the original impairment.
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Discovery House Family Violence Prevention Society
Notes to the Financial Statements
March 31, 2025

2. Summary of significant accounting policies (continued)

Use of estimates

Cloud computing arrangements 

Financial instruments

The Society initially measures its financial assets and financial liabilities at fair value, except for certain non-arm's length
transactions, if any, which are measured at cost or fair value, depending on the nature of the transaction. It subsequently
measures all of its financial assets and financial liabilities at amortized cost, except for investments in equity instruments and
mutual funds that are quoted in an active market, which are measured at fair value. Changes in fair value are recognized as
unrealized gains or losses in the statement of operations or, when the changes relate to invested deferred contributions, as an
increase or decrease in the deferred contribution.

The financial assets measured at amortized cost include cash and cash equivalents and accounts receivable. The financial
liabilities measured at amortized cost include accounts payables and accrued liabilities and deferred contributions. The Society
has no non-arm's length transactions recorded at fair value.

Transaction costs related to financial instruments measured at fair value are expensed as incurred. For all other financial
instruments, the transaction costs are added to the carrying value of the asset or netted against the carrying value of the liability
and are then recognized over the expected life of the instrument using the straight-line method. Any premium or discount related
to an instrument measured at amortized cost is amortized over the expected life of the item using the straight-line method and
recognized in the statement of operations.

With respect to financial assets measured at cost or amortized cost, the Society recognizes in the statement of operations an
impairment loss, if any, when it determines that a significant adverse change has occurred during the period in the expected
timing or amount of future cash flows. When the extent of impairment of a previously written down asset decreases and the
decrease can be related to an event occurring after the impairment was recognized, the previously recognized impairment loss is
reversed in the statement of operations in the period the reversal occurs.

The preparation of the Society's financial statements in accordance with ASNPO requires management to make estimates and
assumptions that affect the reported amounts of assets and liabilities, the disclosure of contingent assets and liabilities at the
date of the financial statements and reported amounts of revenue and expenses during the year. By their nature, these amounts
are subject to measurement uncertainty and the effect on the financial statements of changes in such estimates in future periods
could be significant.  Actual results could differ from these estimates.

Assumptions are used in estimating the collectability of accounts receivable, fair value of contributions and donations in kind,
useful life and potential impairment of capital assets and completeness of accrued liabilities. Management reviews its estimates
annually based on current information available.

Effective January 1, 2024, the Society adopted Accounting Guideline 20, Customer’s accounting for cloud computing arrangements , 
which provides guidance on the accounting for expenditures on cloud computing arrangements. As part of the adoption, the Society
elected to apply the simplification approach to account for its expenditures in its cloud computing arrangements. When there are
multiple elements within a single cloud computing arrangement, the Society allocates the consideration to each separable element
based on the relative stand-alone selling prices. Expenditures in all cloud computing agreements, excluding capital assets and rights to
use capital assets, are treated as a supply of services and expensed as the Society receives the services. Amounts paid in advance of
receiving the services are recognized as a prepaid expense. In accordance with the transitional provisions, Society has applied the
new accounting guideline retrospectively. As a result of applying the amendments, there was no impact on the Society’s previously
reported financial position or results of operations or cash flows.  

During the year, the Society entered into cloud computing arrangements and expensed $31,407 (2024 - $28,805) in connection
with the arrangements, which is presented as administrative expense and fundraising and community development expense in
the statement of operations. 
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Discovery House Family Violence Prevention Society
Notes to the Financial Statements
March 31, 2025

3.

Operating Bursary Building 2025 2024
Fund Fund Fund Total Total

Mutual Funds -$  1,267,327$   -$  1,267,327$      1,194,627$       
GIC maturing January 30, 
2026 bearing interest at 4.90% 
per annum 791,065  -  -  791,065  760,064  
GIC matured October 28, 2024 
bearing interest at 5.10% per 
annum  - -   - -   353,828 
GIC matured May 24, 2024 
bearing interest at 4.25% per 
annum  - -   - -   574,062 
GIC matured January 30, 2025 
bearing interest at 5.25% per 
annum -  -  -  -  353,112  
GIC maturing October 20, 
2025 bearing interest at 3.90% 
per annum  - -   350,000 350,000   - 

791,065$      1,267,327$   350,000$   2,408,392$   3,235,693$   

4.
Cost Accumulated 2025 2024

Operating Fund
Furniture, fixtures and equipment  $  821,370  $  735,010 86,360$    $  122,596 
Telephone system 15,679  15,679  -  -  
Vehicles 29,685  29,685  -  -  

866,734$   780,374$   86,360$   122,596$   
Building Fund

Land 220,000$    $ - 220,000$    $  220,000 
Buildings 6,801,371  3,988,214  2,813,157  2,789,783  
Furniture, fixtures and equipment  509,844  324,622 185,222   202,876 

 $   7,531,215  $  4,312,836  $  3,218,379  $  3,212,659 

Total  $   8,397,949  $  5,093,210  $  3,304,739  $  3,335,255 

5. Government remittances payable

Payroll source deductions amounting to $4,323 (2024 - $5,020) are owed to the Federal government as at March 31, 2025 and
are included in accounts payable and accrued liabilities in the statement of financial position.

Short-term investments

The GIC investments held by the Society may be cashed at the discretion of management. As such, GICs that mature beyond
one year from the year-end date are classified as current assets in the statement of financial position.

Capital assets

As at March 31, 2025, assets not subject to amortization as they were not available for use aggregated $nil (2024 - $94,435)
included in furniture, fixtures and equipment in the Operating Fund and $124,256 (2024 - $1,099,140) included in buildings in the
Building Fund.

During the year ended March 31, 2025, the Society experienced significant flooding at its facility, which resulted in damage to
certain building components. As a result of this event, an impairment assessment was completed and an impairment loss of
$196,700 was recognized in the statement of operations. The damaged assets had originally been funded through deferred
contributions and the remaining balance of the associated deferred capital contributions of $196,700 was recognized as a
reduction in the associated impairment loss in the statement of operations.  
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Discovery House Family Violence Prevention Society
Notes to the Financial Statements
March 31, 2025

6.

Related to operations

Operating Bursary Building 2025 2024
Fund Fund Fund Total Total

Balance - beginning of year  $      457,847  $ - $  83,077  $  540,924  $  758,805 
Amount added during the year  3,020,482  97,934  3,118,416  3,066,275 
Amount utilized  (3,159,699) (706) (83,077)  (3,243,482)  (3,284,156)
Balance - end of year  $      318,630  $  97,228  $ - $  415,858  $  540,924 

Related to capital assets

Unspent capital contributions

Operating Bursary Building 2025 2024
Fund Fund Fund Total Total

Balance - beginning of year  $ - $ - $  400,858  $  400,858  $  263,691 
Contributions received - -   290,706  290,706  832,517 
Expended - -   (424,069)  (424,069) (695,350)  
Balance - end of year  $ - $ - $  267,495  $  267,495  $  400,858 

Deferred contributions related to capital assets

Operating Bursary Building 2025 2024
Fund Fund Fund Total Total

Balance - beginning of year  $      122,596  $ - $      2,759,975 $ 2,882,571  $  2,385,580 
Transferred from unspent 
capital contributions  - -   424,069  424,069  695,350 
Amortization of deferred 
contributions related to capital 
assets  (39,555) - (220,849)  (260,404)  (198,359)
Impairment of capital assets 
(Note 4)  - -  (196,700)  (196,700)  -  
Balance - end of year $ 83,041 $ - $      2,766,495  $  2,849,536 $ 2,882,571 

7.

Deferred contributions

Deferred contributions reported relate to funding received in the current period for future period operations.

Operating Fund - internally restricted funds

Deferred contributions related to capital assets are made up of funding received for capital asset purchases. The amounts are
recognized as revenue at the same rate as the capital assets acquired are amortized.  

Unspent deferred contributions related to capital assets represent externally restricted contributions received or receivable for
the acquisition or betterment of capital assets.

The Society established an Operational Funding Reserve to ensure that programs are able to continue should unforeseen
circumstances arise. During fiscal 2020, the Board of Directors removed the internal restriction on this fund. However,
management's goal continues to maintain a target reserve balance of three to nine months of budgeted operating expenditures
in the Operating Fund. The target reserve balance may be reviewed on an annual basis to ensure it remains relevant as the
scale of the Society's operations changes.
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Discovery House Family Violence Prevention Society
Notes to the Financial Statements
March 31, 2025

8.

9.

10.

Operating Fund 2025 2024

Calgary Homeless Foundation – Community Housing 1,312,470$      1,272,470$   
Ministry of Community and Society Services, Homeless Supports and Housing Stability 929,772  913,529  
City of Calgary Family and Community Support Services 382,909  406,357  
Anonymous Donor 140,000  150,000  
Calgary and Area Child and Family Services Authority 76,781  76,781  
Other 450,137  528,955  

3,292,069$      3,348,092$   
Calgary Homeless Foundation funded project

Actual
Budget 

(Unaudited)
Funds received

Calgary Homeless Foundation per agreement  $     1,312,470  $  1,312,470

Expenses
Staff costs 730,224   735,934 
Client costs 455,046   449,336 
Administration costs 127,200   127,200 

1,312,470   1,312,470 
Excess (funds recorded as accounts payable and accrued liabilities) -$  -$   

The Society currently operates a primary facility that houses its administration and secure living arrangements for up to 19 client
families. The Society has established a Facility Maintenance and Replacement Reserve to ensure that adequate funds are
available for capital maintenance, improvements and replacements. The Society periodically conducts a thorough inspection of
the structures and their systems, which is used to determine the capital reserve requirements. Management recommends the
appropriate facility reserve amount based on Board approved formulas linked to estimated costs to be incurred over the life cycle
of the related assets. The Board may also approve additional reserve amounts. During the year, the Board approved $nil (2024
- $nil) to be transferred to this internally restricted fund. The target reserve balance and the internally restricted amount may be
reviewed on an annual basis to ensure they remain relevant as the scale of the Society's operations changes.

Bursary Fund - internally restricted funds

The Society established a Bursary Fund in 2008 related to donations received from an anonymous donor to fund certain
educational programs for the Society's clients. The gifts reflect the donor's desire to make a difference in the lives of women
who have experienced family violence by helping them obtain the necessary post secondary education to become self-sufficient
and achieve their full potential. 

In accordance with the donor's wishes, $1,000,000 of the funds have been designated as an endowment, with the balance
designated for utilization in accordance with the Bursary Fund mandate. The Society has internally restricted $150,000 (2024 -
$150,000) to assist in funding the Bursary Fund mandate. The interest earned and realized gains on the endowed portion of the
investments are deferred until certain educational programs are funded.  

Grants

Building Fund - internally restricted funds
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Discovery House Family Violence Prevention Society
Notes to the Financial Statements
March 31, 2025

11.

12.

13.

As required to be disclosed under section 7(2) of the Alberta Charitable Fundraising Regulations, amounts paid as remuneration
to employees whose principal duties involve fundraising were $252,031 (2024 - $269,942).

Fundraising expenses

Certain of the comparative figures have been adjusted to conform to the presentation adopted for the current year.

Financial instruments

It is the opinion of management that the Society is not subject to significant currency risks related to these financial statements
but has the following risks: 

Interest rate and price risk 
Interest rate risk is the risk that the fair value of the Society’s interest bearing investments will fluctuate due to changes in
prevailing market interest rates. Generally, the value of these securities increases if interest rates fall and decreases if interest
rates rise. Other price risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market prices, other than those arising from currency or interest rate risk, whether those changes are caused by
factors specific to the individual financial instrument or issuer or to all similar financial instruments traded in the market. The
Society mitigates these risks by having its investments managed professionally by a fund manager. 

Credit risk 
Credit risk is the risk that one party to a financial instrument will cause a financial loss for the other party by failure to discharge
an obligation. The Society has a concentration of credit risk pertaining to its cash and cash equivalents and investments.

The Society mitigates its exposure to credit loss pertaining to cash by placing its cash and cash equivalents and investments
with reputable financial institutions. 

Liquidity risk 
Liquidity risk is the risk that the Society will not be able to fund its obligations as they come due. The Society manages its liquidity
risk by monitoring cash flows from operations and reviewing actual and forecasted cash flows to ensure there is available cash
resources to meet these needs.

Comparative figures 
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